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NEWS RELEASE: Commission approves proposed settlement granting electric utility overall
revenue increase of 7.48 percent.

BOISE (Dec. 30, 2025) — The Idaho Public Utilities Commission has approved a proposed
settlement authorizing Idaho Power to increase its overall annual revenue by $110 million
annually, significantly less than the $199.1 million increase the utility initially requested in its
application to the Commission.

Under new approved rates, residential customers using an average of 900 kilowatt-hours per
month will see an increase of approximately $12.13 on their monthly bills. The existing service
charge for residential customers will remain unchanged at $15.00 per month. Service charges for
small generation service and small general service on-site generation customers will remain
unchanged at $25.00 per month.

The new rates take effect Jan. 1, 2026.

Idaho Power stated that the rate increase is necessary to support investments in upgrading,
replacing, and building power lines, substations and other critical infrastructure. The utility also
is investing in wildfire resilience efforts, additional staffing and technology resources, among
other initiatives.

The Commission issued its order approving the proposed settlement on Dec. 30, 2025. In its
decision, the Commission determined that the settlement reflects meaningful input from multiple
parties and appropriately considers customer interests. The Commission further concluded that
the settlement seeks to balance customers’ interest in limiting the size of the rate increase with
Idaho Power’s need to recover the costs required to provide safe and reliable service.

Additional information is available at: puc.idaho.gov/case/Details/7527.
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